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Ideology Behind Them

Capitalism

Communism

People need freedom

People need one another

When people compete
against one another, they
achieve greater things

Some people have more than
others because they make
better use of their abilities

p

Governments should not

interfere with the rights of
individuals to make their
own living

The government should
interfere in the economy as
little as possible

When people work together
as equals, they achieve
greater things

No-one should have more
than anyone else -
everybody's needs are

\ equally important J
Governments should make

sure that everyone's needs
are being met

There is central control of

the economy
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Economic Systems Comparison

Capitalism

Marxist
Communism

Communism (in
practice)

« All are free
to start own
business

* Free
economy

« Profits are
reward for
hard work

¢ Usually
Democratic
government

« Common
ownership of
the means of
production

* No social
classes

« All are equal

No private
ownership of
business (gov.
instead)
Government
controlled
economy

Profits go to the
state (gov.)—
everyone benefits
Wealth distributed
equally

Often Totalitarian
government





